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%DKQJDVVH����
�����0DUNW�3LHVWLQJ
������NP�
1f�/DQGHVNLQGHUJDUWHQ
1XPPHU���
�����'UHLVWHWWHQ
������NP�

�

9RONVVFKXOH
9RONVVFKXOH
%DKQJDVVH��
�����3LHVWLQJ
������NP�
9RONVVFKXOH
:DOGHJJ���
�����:DOGHJJ
������NP�

9RONVVFKXOH
+RKH�:DQG
�����+RKH�:DQG�6WROOKRI
������NP�

�

6FKXOH
/DQGHVEHUXIVVFKXOH
�:DOGHJJ�
+DXSWVWUDhH���
�����:DOGHJJ
������NP�
1HXH�0LWWHOVFKXOH
+HUEHUW�6HLVHU�3ODW]��
�����0DUNW�3LHVWLQJ
������NP�
1HXH�0LWWHOVFKXOH
+HUEHUW�6HLVHU�3ODW]��
�����0DUNW�3LHVWLQJ
������NP�

�

VRQVWLJH�%LOGXQJ
3ULYDWVFKXOH��'D9LQFL�6FKXOH
DP�*XW���
:U��1HXVWiGWHUVWUDhH���
�����%DG�)LVFKDX�%UXQQ
������NP�

6FKXO]HQWUXP�IlU
JDQ]KHLWOLFKHV�/HU���
6FKORhVWUDhH���
�����(Q]HVIHOG
������NP�

0XVLNVFKXOH�7ULHVWLQJWDO
�+DXSWDQVW���
.LVOLQJHUSODW]��
�����%HUQGRUI
������NP�

+HUROG�%XVLQHVV�'DWD�c



%���

.XQVW�XQG�.XOWXU

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UJHEQLVLQWHUSUHWDWLRQ���'LVWDQ]QHW]

'DV�'LVWDQ]QHW]�DXI�GHU�UHFKWHQ�6HLWH�JLEW�HLQHQ�gEHUEOLFN�lEHU�GLH�(QWIHUQXQJHQ�]XU�MHZHLOV�QiFKVWJHOHJHQHQ�(LQULFKWXQJ��'HU
0LWWHOSXQNW�PDUNLHUW�GHQ�,PPRELOLHQVWDQGRUW��-H�QiKHU�GLH�3XQNWH�EHLP�0LWWHOSXQNW�OLHJHQ��GHVWR�JHULQJHU�LVW�GLH�(QWIHUQXQJ�

(UJHEQLVLQWHUSUHWDWLRQ���%DONHQGLDJUDPP

8QWHQVWHKHQGH�.LORPHWHUDQJDEHQ�]HLJHQ�DQ�ZLH�ZHLW�GLH�MHZHLOV�QiFKVWJHOHJHQH�(LQULFKWXQJ�HQWIHUQW�LVW��/XIWOLQLH��

����ELV���NP�
��%LEOLRWKHN

lEHU���NP�
��0XVHXP������NP
��7KHDWHU�2SHU������NP
��.LUFKH�.XOWXUJXW������NP

c�,0026(59,&(�$8675,$



%���

.XQVW�XQG�.XOWXU

'HU�KHOOJUlQH�3XQNW�PDUNLHUW�GHQ�,PPRELOLHQVWDQGRUW��GLH�.XQVW��XQG�.XOWXUHLQULFKWXQJHQ�LP�8PNUHLV�ZHUGHQ�PLW�IDUEOLFKHQ�3LQV
DQJH]HLJW�
(V�ZHUGHQ�SUR�.DWHJRULH�LPPHU�GLH�GUHL�QiFKVWJHOHJHQHQ�(LQULFKWXQJHQ�DQJH]HLJW�XQG�DXIJHOLVWHW�
'HU�3LQ�PLW�GHP�=XVDW]�n�m�]HLJW�LPPHU�GLH�MHZHLOLJH�(LQULFKWXQJ�PLW�GHU�JHULQJVWHQ�(QWIHUQXQJ�]XP�6WDQGRUW�

0XVHXP
6WLONODVVHQIlKUXQJ�G
*HPHLQGH
$OH[DQGHUVWUDhH��
�����%HUQGRUI
������NP�

*DXHUPDQQ�0XVHXP
6FKHXFKHQVWHLQ����
�����0LHVHQEDFK
������NP�

�

7KHDWHU�2SHU
6WDGW�7KHDWHU
.LVOLQJHUSO��
�����%HUQGRUI
������NP�

�

%LEOLRWKHN
+DXSWVFKXOElFKHUHL�0DUNW
3LHVWLQJ
+HUEHUW�6HLVHU�3ODW]��
�����0DUNW�3LHVWLQJ
������NP�
*HPHLQGHElFKHUHL
:DOGHJJ
:DOGHJJ����
�����:DOGHJJ
������NP�
*HPHLQGHElFKHUHL
:kOOHUVGRUI�6WHLQD���
6WDXGLJOJDVVH����
�����:kOOHUVGRUI�6WHLQDEUlFNO
������NP�

�

.LUFKH�.XOWXUJXW
,PPDNXODWDNORVWHU�G
6WH\OHU�0LVVLRQ���
$QQD�6WHXUHUJDVVH��
�����:kOOHUVGRUI
������NP�

0DUWLQVNLUFKH��%DG
)LVFKDX�%UXQQ�
������NP�

)LOLDONLUFKH�:LQ]HQGRUI
������NP�

+HUROG�%XVLQHVV�'DWD�c



%���

6SRUW��)UHL]HLW�XQG�6NLJHELHWH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UJHEQLVLQWHUSUHWDWLRQ���'LVWDQ]QHW]

'DV�'LVWDQ]QHW]�DXI�GHU�UHFKWHQ�6HLWH�JLEW�HLQHQ�gEHUEOLFN�lEHU�GLH�(QWIHUQXQJHQ�]XU�MHZHLOV�QiFKVWJHOHJHQHQ�(LQULFKWXQJ��'HU
0LWWHOSXQNW�PDUNLHUW�GHQ�,PPRELOLHQVWDQGRUW��-H�QiKHU�GLH�3XQNWH�EHLP�0LWWHOSXQNW�OLHJHQ��GHVWR�JHULQJHU�LVW�GLH�(QWIHUQXQJ�

(UJHEQLVLQWHUSUHWDWLRQ���%DONHQGLDJUDPP

8QWHQVWHKHQGH�.LORPHWHUDQJDEHQ�]HLJHQ�DQ�ZLH�ZHLW�GLH�MHZHLOV�QiFKVWJHOHJHQH�(LQULFKWXQJ�HQWIHUQW�LVW��/XIWOLQLH��

����ELV���NP�
��)UHL]HLWDQODJH

lEHU���NP�
��6FKZLPPEDG�7KHUPH������NP
��.LQR��!��NP
��9LGHRWKHN��!��NP
��6SRUWDQODJH������NP
��)LWQHVVVWXGLR������NP
��6NLOLIW��!��NP
��*ROISODW]������NP
��(UKROXQJVUDXP������NP
��6HH��!��NP

c�,0026(59,&(�$8675,$



%���

6SRUW��)UHL]HLW�XQG�6NLJHELHWH

'HU�KHOOJUlQH�3XQNW�PDUNLHUW�GHQ�,PPRELOLHQVWDQGRUW��GLH�6SRUW��XQG�)UHL]HLWHLQULFKWXQJHQ�LP�8PNUHLV�ZHUGHQ�PLW�IDUEOLFKHQ�3LQV
DQJH]HLJW�
(V�ZHUGHQ�SUR�.DWHJRULH�LPPHU�GLH�GUHL�QiFKVWJHOHJHQHQ�(LQULFKWXQJHQ�DQJH]HLJW�XQG�DXIJHOLVWHW�
'HU�3LQ�PLW�GHP�=XVDW]�n�m�]HLJW�LPPHU�GLH�MHZHLOLJH�(LQULFKWXQJ�PLW�GHU�JHULQJVWHQ�(QWIHUQXQJ�]XP�6WDQGRUW�

6FKZLPPEDG�7KHUPH
:DOGEDG�G�*HPHLQGH�0DUNW
3LHVWLQJ
%RFNVEDFKJDVVH���
�����0DUNW�3LHVWLQJ
������NP�

),6&+$8(5�7+(50$/%$'
+DXSWVWUDhH���
�����%DG�)LVFKDX
������NP�

)UHLEDG
%DGJDVVH��
�����)HOL[GRUI
������NP�

�

6SRUWDQODJH
$VNk�:kOOHUVGRUI
6WDGWZHJ�3DU]�����
�����:kOOHUVGRUI
������NP�

6SRUWYHUHLQLJXQJ���+RKH
:DQG�7HQQLV���
$P�6SRUWSODW]����
�����0DLHUVGRUI
������NP�

7HQQLVKDOOHQ���-RKDQQHV�5HVFK
-iJHUZHJ��
�����0DW]HQGRUI
������NP�

�

)UHL]HLWDQODJH
7URSIVWHLQKRHKOH�+RHKOH
(LQKRUQKRHKOH
0DUNW�3LHVWLQJ
������NP�
.ODPP�6FKOXFKW
'XHUQEDFKNODPP
:DOGHJJ
������NP�
7URSIVWHLQKRHKOH�+RHKOH
:DOGHJJHU�.���
:DOGHJJ
������NP�

�

)LWQHVVVWXGLR
)LWQHVVVWXGLR
,QJ��(XJHQ�(VVHQWKHU�6WUDhH���
�����%HUQGRUI
������NP�

)LWQHVVVWXGLR
-��)��.HQQHG\�3ODW]��
�����%HUQGRUI
������NP�

)LWQHVVVWXGLR
6SRUWSURPHQDGH���
�����%HUQGRUI
������NP�

*ROISODW]
*ROI�&OXE�(Q]HVIHOG
/LQGDEUXQQ
������NP�

�
(UKROXQJVUDXP
*ULOOHQEHUJWDO
������NP�

�

+HUROG�%XVLQHVV�'DWD�c



%���

bU]WH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UJHEQLVLQWHUSUHWDWLRQ���'LVWDQ]QHW]

'DV�'LVWDQ]QHW]�DXI�GHU�UHFKWHQ�6HLWH�JLEW�HLQHQ�gEHUEOLFN�lEHU�GLH�(QWIHUQXQJHQ�]XU�MHZHLOV�QiFKVWJHOHJHQHQ�(LQULFKWXQJ��'HU
0LWWHOSXQNW�PDUNLHUW�GHQ�,PPRELOLHQVWDQGRUW��-H�QiKHU�GLH�3XQNWH�EHLP�0LWWHOSXQNW�OLHJHQ��GHVWR�JHULQJHU�LVW�GLH�(QWIHUQXQJ�

(UJHEQLVLQWHUSUHWDWLRQ���%DONHQGLDJUDPP

8QWHQVWHKHQGH�.LORPHWHUDQJDEHQ�]HLJHQ�DQ�ZLH�ZHLW�GLH�MHZHLOV�QiFKVWJHOHJHQH�(LQULFKWXQJ�HQWIHUQW�LVW��/XIWOLQLH��

����ELV���NP�
��$U]W�IlU�$OOJHPHLQPHGL]LQ
��=DKQDU]W
��)DFKDU]W

lEHU���NP�
��.LQGHUDU]W��!��NP

c�,0026(59,&(�$8675,$



%���

bU]WH

'HU�KHOOJUlQH�3XQNW�PDUNLHUW�GHQ�,PPRELOLHQVWDQGRUW��GLH�$U]WSUD[HQ�LP�8PNUHLV�ZHUGHQ�PLW�IDUEOLFKHQ�3LQV�DQJH]HLJW�
(V�ZHUGHQ�SUR�.DWHJRULH�LPPHU�GLH�GUHL�QiFKVWJHOHJHQHQ�(LQULFKWXQJHQ�DQJH]HLJW�XQG�DXIJHOLVWHW�
'HU�3LQ�PLW�GHP�=XVDW]�n�m�]HLJW�LPPHU�GLH�MHZHLOLJH�(LQULFKWXQJ�PLW�GHU�JHULQJVWHQ�(QWIHUQXQJ�]XP�6WDQGRUW�

$U]W�IlU�$OOJHPHLQPHGL]LQ
'U��0DUNXV�(Q]HOVEHUJHU
*XWHQVWHLQHU�6WUDhH��E
�����0DUNW�3LHVWLQJ
������NP�
'U��0DUJLW�.OLQJHU
:kOOHUVGRUIHU�6WUDhH��
�����0DUNW�3LHVWLQJ
������NP�
'U��+HUEHUW�:DO]HO
3LHVWLQJHU�6WUDhH��
�����+HUQVWHLQ
������NP�

�

=DKQDU]W
'U��)LVFKHU�3HWHU��06F
*XWHQVWHLQHU�6WUDhH��F
�����0DUNW�3LHVWLQJ
������NP�
'U��.ODSHW]�/XNDV
+DXSWVWUDhH����
�����:DOGHJJ
������NP�
'U��6FKHLFKHU�0LFKDHO
0DUNW]HQWUXP��
�����:kOOHUVGRUI
������NP�

�

)DFKDU]W
2$�'U��.ODXV�%LEHUDXHU
*XWHQVWHLQHU�6WUDhH��E
�����0DUNW�3LHVWLQJ
������NP�

'U��0RQLND�:HLGLQJHU
+HUQVWHLQHU�6WUDhH���
�����%HUQGRUI
������NP�

'U��PHG��XQLY��0DUWLQ�9RUDXHU
-��)��.HQQHG\�3ODW]��
�����%HUQGRUI
������NP�

�

+HUROG�%XVLQHVV�'DWD�c



%���

0HGL]LQLVFKH�9HUVRUJXQJ�XQG�7KHUDSLH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UJHEQLVLQWHUSUHWDWLRQ���'LVWDQ]QHW]

'DV�'LVWDQ]QHW]�DXI�GHU�UHFKWHQ�6HLWH�JLEW�HLQHQ�gEHUEOLFN�lEHU�GLH�(QWIHUQXQJHQ�]XU�MHZHLOV�QiFKVWJHOHJHQHQ�(LQULFKWXQJ��'HU
0LWWHOSXQNW�PDUNLHUW�GHQ�,PPRELOLHQVWDQGRUW��-H�QiKHU�GLH�3XQNWH�EHLP�0LWWHOSXQNW�OLHJHQ��GHVWR�JHULQJHU�LVW�GLH�(QWIHUQXQJ�

(UJHEQLVLQWHUSUHWDWLRQ���%DONHQGLDJUDPP

8QWHQVWHKHQGH�.LORPHWHUDQJDEHQ�]HLJHQ�DQ�ZLH�ZHLW�GLH�MHZHLOV�QiFKVWJHOHJHQH�(LQULFKWXQJ�HQWIHUQW�LVW��/XIWOLQLH��

����ELV���NP�
��3V\FKRWKHUDSHXW
��7LHUDU]W

lEHU���NP�
��$SRWKHNH������NP
��eU]WH]HQWUXP�.UDQNHQKDXV������NP
��3K\VLRWKHUDSHXW������NP
��6HQLRUHQKHLP������NP

c�,0026(59,&(�$8675,$



%���

0HGL]LQLVFKH�9HUVRUJXQJ�XQG�7KHUDSLH

'HU�KHOOJUlQH�3XQNW�PDUNLHUW�GHQ�,PPRELOLHQVWDQGRUW��GLH�(LQULFKWXQJHQ�LP�8PNUHLV�ZHUGHQ�PLW�IDUEOLFKHQ�3LQV�DQJH]HLJW�
(V�ZHUGHQ�SUR�.DWHJRULH�LPPHU�GLH�GUHL�QiFKVWJHOHJHQHQ�(LQULFKWXQJHQ�DQJH]HLJW�XQG�DXIJHOLVWHW�
'HU�3LQ�PLW�GHP�=XVDW]�n�m�]HLJW�LPPHU�GLH�MHZHLOLJH�(LQULFKWXQJ�PLW�GHU�JHULQJVWHQ�(QWIHUQXQJ�]XP�6WDQGRUW�

$SRWKHNH
$SRWKHNH��=XP�KHLOLJHQ
/HRQKDUG�
:kOOHUVGRUIHU�6WUDhH���
0DUNW�3LHVWLQJ
������NP�

3DUDFHOVXV�$SRWKHNH
6FKLPPHOJDVVH��
(Q]HVIHOG�/LQGDEUXQQ
������NP�

$SRWKHNH��=XU�KHLOLJHQ
'UHLIDOWLJNHLW�
+DLQIHOGHU�6WUDhH���
%HUQGRUI
������NP�

�

eU]WH]HQWUXP�.UDQNHQKDXV
6.$�5=�3HQVLRQVYHUVLFKHUXQJVDQVWDOW���
)HOEULQJ���
�����0XWKPDQQVGRUI
������NP�

�

3K\VLRWKHUDSHXW
3K\VLRG\QDPL[
5HVVHOVWUDhH��
�����:kOOHUVGRUI
������NP�

*HUGD�:kKUHU
+HUQVWHLQHUVWUDhH���
�����(Q]HVIHOG�/LQGDEUXQQ
������NP�

,KU�0RELOLHU�3K\VLRWKHUDSHXW
.ODXV����
+HUQVWHLQHU�6WUDhH������
�����%HUQGRUI
������NP�

�

3V\FKRWKHUDSHXW
0DJ�'U��1(86,('/(5�3HWHU
.lKZHJ��
�����0DUNW�3LHVWLQJ
������NP�
6,0.29,&6�0DULMDQD
.LUFKHQJDVVH���
�����0DUNW�3LHVWLQJ
������NP�
*g17+(5�*HUGD
3HFKHUZHJ��
�����0DUNW�3LHVWLQJ
������NP�

6HQLRUHQKHLP
1f�/DQGHVSIOHJHKHLP
%HUQGRUI��+DXV����
/HREHUVGRUIHU�6WUDhH��
�����%HUQGRUI
������NP�

3IOHJH]HQWUXP�%UDQGW
%DGHQHU�6WU����
�����0DW]HQGRUI���+kOOHV
������NP�

�

7LHUDU]W
67,(/�$1'5($�'5�8�'5�52%(57
67,(/
+DPPHUVFKPLHGJDVVH��
�����0DUNW�3LHVWLQJ
������NP�
6WLHO�5REHUW��'LSO��7$
+DPPHUVFKPLHGJDVVH��
�����0DUNW�3LHVWLQJ
������NP�

6WHLQLQJHU�.DUO��/29HW5�'LSO��7$�'U�
6WROOHQZHJ����
�����6WROOKRI
������NP�

�

+HUROG�%XVLQHVV�'DWD�c



%���

0HQVFKHQ�XQG�%HYeONHUXQJ

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�%HYkONHUXQJV]DKOHQ�JHEHQ�$XIVFKOXVV�lEHU�GLH�DEVROXWHQ�(LQZRKQHU]DKOHQ�XQG�GLH�9HUWHLOXQJ�GHU�(LQZRKQHU�DXI�GLH
YHUVFKLHGHQHQ�$OWHUVJUXSSHQ��:HLWHUV�ZLUG�GLH�%HYkONHUXQJVGLFKWH�DQJHJHEHQ�

(UJHEQLV

,Q��:DOGHJJ��OHEHQ�������3HUVRQHQ��(V�OHEHQ�GRUW����3HUVRQHQ�SUR�4XDGUDWNLORPHWHU�

c�,0026(59,&(�$8675,$



%���

%HYeONHUXQJVSURJQRVH�XQG��HQWZLFNOXQJ

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�%HYkONHUXQJVSURJQRVH�]HLJW�ZLH�VLFK�GLH�%HYkONHUXQJ�ELV������YHUiQGHUQ�ZLUG��'HU�5HIHUHQ]ZHUW�EH]LHKW�VLFK�DXI�GLH
%HYkONHUXQJVSURJQRVH�IlU�JDQ]�fVWHUUHLFK��:HLWHUV�ZLUG�GLH�%HYkONHUXQJVHQWZLFNOXQJ�]ZLVFKHQ������ELV�������]ZLVFKHQ������XQG
�����XQG������XQG������DQJHJHEHQ�

(UJHEQLV

7DWViFKOLFKH�(QWZLFNOXQJ�ELV�������,Q��:DOGHJJ��LVW�GLH�(LQZRKQHU]DKO�LP�=HLWUDXP�YRQ������ELV������XP�������JHVXQNHQ�
)lU��:DOGHJJ��ZLUG�ELV������PLW������HLQ�lEHUGXUFKVFKQLWWOLFKHV�:DFKVWXP�XQG�ELV������PLW�������HLQ�lEHUGXUFKVFKQLWWOLFKHV
:DFKVWXP�GHU�%HYkONHUXQJ�HUZDUWHW�

c�,0026(59,&(�$8675,$



%���

$OWHUVJUXSSHQ�LP�9HUJOHLFK

6WDUKHPEHUJJDVVH�����������:DOGHJJ

'LH�%DONHQGLDJUDPPH�]HLJHQ�GLH�9HUWHLOXQJ�GHU�$OWHUVJUXSSHQ�LP�9HUJOHLFK�

c�,0026(59,&(�$8675,$



%���

$QWHLO�XQWHU����-dKULJHU

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�$OWHUVVWUXNWXU�GHU�%HYkONHUXQJ�JLEW�$XIVFKOXVV�lEHU�GLH�$QWHLOH�GHU�YHUVFKLHGHQHQ�$OWHUVJUXSSHQ�DQ�GHU�*HVDPWEHYkONHUXQJ�LQ
HLQHU�EHVWLPPWHQ�5HJLRQ�RGHU�6WDGW�

(UJHEQLV

,Q��:DOGHJJ��OHEHQ�GXUFKVFKQLWWOLFK�YLHOH�XQWHU����-iKULJH�LP�9HUKiOWQLV�]X�GHQ�DQGHUHQ�$OWHUVJUXSSHQ�

c�,0026(59,&(�$8675,$



%���

$QWHLO�������-dKULJH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�$OWHUVVWUXNWXU�GHU�%HYkONHUXQJ�JLEW�$XIVFKOXVV�lEHU�GLH�$QWHLOH�GHU�YHUVFKLHGHQHQ�$OWHUVJUXSSHQ�DQ�GHU�*HVDPWEHYkONHUXQJ�LQ
HLQHU�EHVWLPPWHQ�5HJLRQ�RGHU�6WDGW�

(UJHEQLV

,Q��:DOGHJJ��OHEHQ�YHUKiOWQLVPihLJ�ZHQLJH�������-iKULJH�LP�9HUKiOWQLV�]X�GHQ�DQGHUHQ�$OWHUVJUXSSHQ�

c�,0026(59,&(�$8675,$



%���

$QWHLO�������-dKULJH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�$OWHUVVWUXNWXU�GHU�%HYkONHUXQJ�JLEW�$XIVFKOXVV�lEHU�GLH�$QWHLOH�GHU�YHUVFKLHGHQHQ�$OWHUVJUXSSHQ�DQ�GHU�*HVDPWEHYkONHUXQJ�LQ
HLQHU�EHVWLPPWHQ�5HJLRQ�RGHU�6WDGW�

(UJHEQLV

,Q��:DOGHJJ��OHEHQ�YHUKiOWQLVPihLJ�YLHOH�������-iKULJH�LP�9HUKiOWQLV�]X�GHQ�DQGHUHQ�$OWHUVJUXSSHQ�

c�,0026(59,&(�$8675,$



%���

$QWHLO�������-dKULJH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�$OWHUVVWUXNWXU�GHU�%HYkONHUXQJ�JLEW�$XIVFKOXVV�lEHU�GLH�$QWHLOH�GHU�YHUVFKLHGHQHQ�$OWHUVJUXSSHQ�DQ�GHU�*HVDPWEHYkONHUXQJ�LQ
HLQHU�EHVWLPPWHQ�5HJLRQ�RGHU�6WDGW�

(UJHEQLV

,Q��:DOGHJJ��OHEHQ�YHUKiOWQLVPihLJ�YLHOH�������-iKULJH�LP�9HUKiOWQLV�]X�GHQ�DQGHUHQ�$OWHUVJUXSSHQ�

c�,0026(59,&(�$8675,$



%���

$QWHLO�fEHU����-dKULJHU

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�$OWHUVVWUXNWXU�GHU�%HYkONHUXQJ�JLEW�$XIVFKOXVV�lEHU�GLH�$QWHLOH�GHU�YHUVFKLHGHQHQ�$OWHUVJUXSSHQ�DQ�GHU�*HVDPWEHYkONHUXQJ�LQ
HLQHU�EHVWLPPWHQ�5HJLRQ�RGHU�6WDGW�

(UJHEQLV

,Q��:DOGHJJ��OHEHQ�YHUKiOWQLVPihLJ�ZHQLJH�lEHU����-iKULJH�LP�9HUKiOWQLV�]X�GHQ�DQGHUHQ�$OWHUVJUXSSHQ�

c�,0026(59,&(�$8675,$



%���

*UfQIOdFKHQ�XQG�(UKROXQJVUdXPH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

*UlQIOiFKHQ�XQG�(UKROXQJVUiXPH�XPIDVVHQ�:iOGHU��:LHVHQ�XQG�6HHQ�JHQDXVR�ZLH�LQQHUVWiGWLVFKH�*UlQDQODJHQ��/iQGOLFKH
*HPHLQGHQ�ZHLVHQ�LQ�GHU�5HJHO�GHXWOLFK�KkKHUH�*UlQIOiFKHQDQWHLOH�XQG�(UKROXQJVUiXPH�DXI�

(UJHEQLV

�:DOGHJJ��YHUIlJW�lEHU�HLQHQ�*UlQIOiFKHQDQWHLO�YRQ�������

c�,0026(59,&(�$8675,$



%���

%HEDXXQJVGLFKWH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�%HEDXXQJVGLFKWH�HQWVSULFKW�GHU�$Q]DKO�GHU�:RKQXQJHQ�SUR�*HEiXGH��(LQ�KRKHU�$QWHLO�DQ�(LQIDPLOLHQKiXVHUQ�GHXWHW�DXI�HLQHQ
JUXQGViW]OLFK�DQGHUHQ�&KDUDNWHU�KLQ�DOV�HLQ�KRKHU�0HKUIDPLOLHQKDXVDQWHLO��:RKQEDX��

(UJHEQLV

'LH�%HEDXXQJVGLFKWH�LQ��:DOGHJJ��LVW�PLW�GXUFKVFKQLWWOLFK�����:RKQXQJHQ�MH�*HEiXGH�GXUFKVFKQLWWOLFK�

c�,0026(59,&(�$8675,$



%���

:RKQIOdFKH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�:RKQIOiFKH�JLEW�DQ�ZLH�YLHO�:RKQUDXP�HLQ�(LQZRKQHU�LQ�HLQHP�2UW�RGHU�HLQHU�5HJLRQ�GXUFKVFKQLWWOLFK�]XU�9HUIlJXQJ�KDW�

(UJHEQLV

0LW������P��:RKQIOiFKH�SUR�(LQZRKQHU�OLHJW��:DOGHJJ��XQWHU�GHP�'XUFKVFKQLWW�LP�9HUJOHLFK�]X��1LHGHUkVWHUUHLFK��

c�,0026(59,&(�$8675,$



%���

6RQQHQVWXQGHQ

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

+LHU�VLQG�GLH�GXUFKVFKQLWWOLFKHQ�WiJOLFKHQ�6RQQHQVWXQGHQ�LP�-iQQHU�XQG�-XOL�GDUJHVWHOOW��6LH�NkQQHQ�MH�QDFK�*URhZHWWHUODJH�LP
HQWVSUHFKHQGHQ�0RQDW�VRZLH�MH�QDFK�/DJH�GHV�6WDQGRUWHV�ORNDO�XQG�UHJLRQDO�VWDUN�YDULLHUHQ��VSH]LHOO�LP�$OSHQUDXP�

(UJHEQLV

,Q��:DOGHJJ��JLEW�HV�GXUFKVFKQLWWOLFK�YLHOH�6RQQHQVWXQGHQ�LP�9HUJOHLFK�]X��1LHGHUkVWHUUHLFK��

c�,0026(59,&(�$8675,$



%���

'XUFKVFKQLWWVWHPSHUDWXU

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

+LHU�LVW�GLH�'XUFKVFKQLWWVWHPSHUDWXU�IlU�GLH�0RQDWH�-iQQHU��$SULO��-XOL�XQG�2NWREHU�GDUJHVWHOOW�

(UJHEQLV

,Q��:DOGHJJ��OLHJW�GLH�'XUFKVFKQLWWVWHPSHUDWXU�LQ�HWZD�EHLP�%XQGHVODQGPLWWHO�

c�,0026(59,&(�$8675,$



%���

7DJH�RKQH�1LHGHUVFKODJ

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

7DJH�RKQH�1LHGHUVFKODJ�VLQG�7DJH��DQ�GHQHQ�ZHQLJHU�DOV��PP�1LHGHUVFKODJ�LQ�)RUP�YRQ�5HJHQ��6FKQHH�RGHU�+DJHO�IiOOW��,P
'XUFKVFKQLWW�JLEW�HV�LQ�fVWHUUHLFK�����7DJH�RKQH�1LHGHUVFKODJ�SUR�-DKU��,Q�DOSLQHQ�5HJLRQHQ�IiOOW�LQ�GHU�5HJHO�PHKU�1LHGHUVFKODJ�DOV
LP�kVWOLFKHQ�)ODFKODQG�

(UJHEQLV

0LW�����7DJHQ�RKQH�1LHGHUVFKODJ�OLHJW��:DOGHJJ��LQ�HWZD�EHLP�%XQGHVODQGZHUW�

c�,0026(59,&(�$8675,$



%���

6RPPHUWDJH�XQG�KHLcH�7DJH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

7DJH�PLW�HLQHU�+kFKVWWHPSHUDWXU�YRQ�PLQGHVWHQV���d&�ZHUGHQ�DOV�6RPPHUWDJH��7DJH�PLW�HLQHU�+kFKVWWHPSHUDWXU�YRQ�PLQGHVWHQV
��d&�DOV�KHLhH�7DJH�EH]HLFKQHW��,P�'XUFKVFKQLWW�JLEW�HV�LQ�fVWHUUHLFK����6RPPHUWDJH�XQG���KHLhH�7DJH�SUR�-DKU��G�K�����7DJH�DQ
GHQHQ�GLH�+kFKVWWHPSHUDWXU�lEHU���d&�OLHJW��,P�'LDJUDPP�VLQG�GLH�KHLhHQ�7DJH�H[WUD�DXVJHZLHVHQ�XQG�QLFKW�LQ�GHQ�6RPPHUWDJHQ
HQWKDOWHQ�

(UJHEQLV

0LW����6RPPHUWDJHQ�XQG�KHLhHQ�7DJHQ�OLHJW��:DOGHJJ��LQ�HWZD�EHLP�%XQGHVODQGZHUW�

c�,0026(59,&(�$8675,$



%���

)URVWIUHLH�7DJH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

)URVWIUHLH�7DJH�VLQG�7DJH��DQ�GHQHQ�GLH�/XIWWHPSHUDWXU�LPPHU�lEHU��d&�OLHJW��,P�'XUFKVFKQLWW�JLEW�HV�LQ�fVWHUUHLFK�����IURVWIUHLH
7DJH�SUR�-DKU��)URVWWDJH�VLQG�7DJH��DQ�GHQHQ�GLH�/XIWWHPSHUDWXU�XQWHU��d&�VLQNW��$Q�(LVWDJHQ�EOHLEW�GLH�7HPSHUDWXU�GHQ�JDQ]HQ�7DJ
XQWHU��d&��,P�'LDJUDPP�VLQG�GLH�(LVWDJH�H[WUD�DXVJHZLHVHQ�XQG�QLFKW�LQ�GHQ�)URVWWDJHQ�HQWKDOWHQ�

(UJHEQLV

0LW�����IURVWIUHLHQ�7DJHQ�OLHJW��:DOGHJJ��LQ�HWZD�EHLP�%XQGHVODQGZHUW�

c�,0026(59,&(�$8675,$



%���

6FKQHHGHFNHQKeKH

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'DV�6FKQHHKkKHQPD[LPXP�LVW�GLH�PD[LPDOH�+kKH�GHU�6FKQHHGHFNH��=XVDPPHQ�PLW�GHU�6FKQHHGHFNHQGDXHU�OLHIHUQ�GLHVH
,QGLNDWRUHQ�(QWVFKHLGXQJVJUXQGODJHQ�IlU�GLH�%HZHUWXQJ�GHV�:LQWHUVSRUWSRWHQ]LDOV�HLQHV�6WDQGRUWHV�

(UJHEQLV

0LW������PD[LPDOHU�GXUFKVFKQLWWOLFKHU�6FKQHHGHFNHQKkKH�OLHJW��:DOGHJJ��lEHU�GHP�%XQGHVODQGZHUW�

c�,0026(59,&(�$8675,$



%���

6FKQHHGHFNHQGDXHU

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�6FKQHHGHFNHQGDXHU�EH]HLFKQHW�GLH�$Q]DKO�GHU�7DJH�PLW�PLQGHVWHQV���FP�6FKQHHGHFNH��=XVDPPHQ�PLW�GHU�6FKQHHGHFNHQKkKHU
OLHIHUQ�GLHVH�,QGLNDWRUHQ�(QWVFKHLGXQJVJUXQGODJHQ�IlU�GLH�%HZHUWXQJ�GHV�:LQWHUVSRUWSRWHQ]LDOV�HLQHV�6WDQGRUWHV�

(UJHEQLV

0LW������7DJHQ�GXUFKVFKQLWWOLFKHU�6FKQHHGHFNHQGDXHU�OLHJW��:DOGHJJ��LQ�HWZD�EHLP�%XQGHVODQGZHUW�

c�,0026(59,&(�$8675,$



%���

3URJQRVH�:HUWHQWZLFNOXQJ

6WDUKHPEHUJJDVVH�����������:DOGHJJ

(UNOdUXQJ

'LH�3URJQRVH�GHU�:HUWHQWZLFNOXQJ�YRQ�,PPRELOLHQVWDQGRUWHQ�EHUXKW�DXI�GHP�VWDWLVWLVFKHQ�=XVDPPHQKDQJ�]ZLVFKHQ�GHQ�YRP
/$*(352),�YHUZHQGHWHQ�,QGLNDWRUHQ�XQG�GHQ�]XUlFNOLHJHQGHQ�3UHLVHQWZLFNOXQJHQ�DXI�*HPHLQGHHEHQH��$OOH�YHUZHQGHWHQ
,QGLNDWRUHQ�ZXUGHQ�PLW�0HWKRGHQ�GHU�*HRVWDWLVWLN�DXI�HLQHQ�VLJQLILNDQWHQ�=XVDPPHQKDQJ�JHSUlIW�XQG�HLQ�SRVLWLYHU�RGHU�QHJDWLYHU
(LQIOXVV�DXI�GLH�:HUWHQWZLFNOXQJ�HUPLWWHOW��'DGXUFK�ZXUGHQ�3DUDPHWHU�LGHQWLIL]LHUW��ZHOFKH�GLH�:HUWHQWZLFNOXQJ�VWHXHUQ��'LHVH
ZXUGHQ�]XVDPPHQ�PLW�([SHUWHQPHLQXQJHQ�LQ�HLQ�*HZLFKWXQJVPRGHOO�DXIJHQRPPHQ�XQG�VFKOLHhOLFK�HLQ�,QGH[ZHUW�]ZLVFKHQ���XQG
���IlU�MHGH�5DXPHLQKHLW�HUUHFKQHW��5HOHYDQWH�(LQIOXVVIDNWRUHQ�DXI�GLH�:HUWHQWZLFNOXQJ�VLQG�X��D��%HYkONHUXQJVSURJQRVH�
%HEDXXQJVGLFKWH��$NDGHPLNHUDQWHLO�XQG�$UEHLWVSODW]GLFKWH�

(UJHEQLV

,Q��:DOGHJJ��LVW�PLW�HLQHP�,QGH[ZHUW�YRQ������PLW�GXUFKVFKQLWWOLFKHQ�3UHLVVWHLJHUXQJHQ�LQQHUKDOE�GHU�QiFKVWHQ�]ZHL�-DKUHQ�]X
UHFKQHQ�

3URJQRVH�:HUWHQWZLFNOXQJ

� � � �

c�,0026(59,&(�$8675,$


